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What is SAM?

A A 501@){omprofit, educatingmizatiorled by volunte

Smart privat'rganizations
Approaches to A L
Marijuana Oumission:
preventing another big tobacco AEducaitizens the sciennardjﬂana

APromdtealfirst, smart policies anthattitades
marijuana use eonsegsuences




S AM?2 mentbersaanddsupporters

AAmericaaciety of Additetinine
AAmericdoademipediatrics
AAmericAcademy of Child and Rdptdsatmyt
ACtheleading public dnathitiities

AOves0 staffiliates;luding:

ATreatment centers
ARecovery groups
ARevention organizations
ALaw enforcement
ALeading medical authorities
AVolunteer citizens




Legalization =
Big Marijuana

Legalization measure
iInevitably lead to mas
commercialization
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Caulkindost impoadnbnodmarijuana legaischizmgedaily us
and dependence
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Defining Legalization

atization
AEliminating mandatory minimum sentences
ADecriminalizationfas in many US states since 1970s)

ALegalizing medical use within the QS#with cocaine)

ALegalizing personal possession and @sén AK)
These thargsgalization, but they are not alike

ALegalizing owsgrowing & giftingas in AK & DC)

ALegalizing cops or cannabis clulyss in Spain)

A Government monopolyas with lotteries)

AlLegalizing nomrofitor publico SY STA i 02 N1Ja Q
AWhat we are actually doing in the U.S.




What do we get with current legalization

Commercialization

A CO now #1 youth use rate in the country
A Rampant advertising/commercialization
A A thriving undergrour®whétskeirey, and black.

Promotion of Special Interests

A THC caps have failed (State of CO)
A Limit on # and location of stores have failed (Denver)

A Money diverted to geregj&ind (




Alcohol compemend on heavy drinkers to make mon

The top 10% of the popul ation make |
U.S. sales

% of total U.S. alcohol consumed
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Excise taxes on alcohol have plummeted, falling by
Korean War

Federal excise tax per relevant unit volume (real value in
2015 dollars)
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SﬁHE';:.-_- Note: Taxes on wine (up to 14% alcohol per unit volume) are low in absolute termsyiginbai9stll fallen over 15% in real ter 11
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Marijuana use has been on the rise In the last decad
became common

Percentage of population ages 12 and up who used
marijuana in the past month
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Mosmportamtconodmarijuana legaischiamygedally use @
dependence

Number of Daily & Near Daily Users from
NHSDA/NSDUH
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Why should we car
marijuana
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Seven myths about marijuana that legalizers want yc

B\ Marijuana Is HarmlessddidtNen

B\ Smoked Marijidedidine

ﬂ\ Countless People Are Behind Bars for Smoking Marijuana

n\ The Legality of Alcohol and Tobacco Strengthen the Case for
ALegal Marijuana Will Solve

B Portugal and Holland Provide Successful Examples of Legali.

A Prevention, Intervention, and Treatment@8oMébyyed to Fail




Myth 1: Marijuana is Harmlassl@tgeNon

B\ Marijuana Is HarmlessddidtNen

\ Smoked Marijidedicsne

\ Countless People Are Behind Bars for Smoking Marijuana

\ The Legality of Alcohol and Tobacco Strengthen the Case for
ALegal Marijuana Will Solve
\ Portugal and Holland Provide Successful Examples of Legali
A Prevention, Intervention, and Treatment@8oMébyyed to Fail




Brain developmenr20Ages O
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Cannabinoid Receptors Are Located ThroRgigolsdtine
Host of Brain Activity

movement

ABraiBevelopment
AMemo&Cognition
AMotivatidBgsteBafReward
AAppetite
Almmunological Function
AReproduction
AMovement Coordination
APain Regulétidnalgesia

Source: NIDA 19




Marijuana has seyafitantly podeat since the 1960s

Average THC and CBD levels
in the United States

12.5%-
THC
100° THC:
Psychoactive
75 Ingredient
CBD:
5.0 NON -Psychoactive
Ingredient
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CBD 03 03 04 04 03 03 04 04 04 04 05 05 04 05 05 05 05 05 04

THC 02 02 04 05 10 10 15 33 33 35 35 3.1 3.1 40 45 52 50 47 54 62 73 72 83 81 9.1 10.010.0 9.9 11.0 11.0

ME'.‘:.'_‘ Sourddehmeeti@l2010 20



Mar i Jj uana |1 s®darwdtives«cpnias tp ta
THC

“Green Crack” )
wax Ear Wax Butane Hash Oil
(BHO)
“Shatter” 8

Hash Oil Capsules
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Marijuana use Is also associated with lower IQ amon

Change in full-scale 1Q
(standard deviation units)
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. . 1 . | .
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1 1
I I
0.0-+: :
1 J 1
I I
1 1
: ! W Not cannabis dependent
-0.2 - I 1 before age 18
: : M Cannabis dependent
! ! before age 18
-0.4 | |
1 1
I I
1 1
1 1
1 1
0.6 - : ! : :
I I Dunedin prospective study of
: : 1037subjects born in 19722
1 1
: ! Subjects were testeor IQ at
-0.8 - N J L\ J L\ J age 13 and8 years of age.
' ! ' , ' They were also tested faiHC
p=.44 ! p=.09 ! p=.02 use ages 18, 21, 26, 32 aB8

years of age.

SAME=-- Source: Meier MH et al., PNA@&B2ly Edition 22




Can the United States afford the risk of further incree

The U.S. foo80of 32 countries msanmhb&'s&lG The U.S. has fallen behind in e

yeaslctudents achievement
Past Month Use, Percentages, 2007 and 2011' (out of 65 jurisdictions, 2012)
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Marijuana use Is associated with psychosis

MOREARIJUANSE ORRELAMEBHIGHER EARLIERGDRUSEORRELAMEBANCREASED
RATESFSCHIZOPHRENIA SCHIZOPHRRERNK
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SAME-- Sourdendréassioal Lancet, 1987 (lefAgrapba)ial BMJ 2002 (right graphic) 24




Higher Potency = Greater Risk of Mental lliness

Risk of Psychosis vs narsers

H Risk of Psychosis \
non-users

Less than 1x Weekend Everyday

week

DiForti, M., Marconi, A.Carra E. Fraiettg S.,Trotta, A.,Bonomq M., & Murray, R. M. (2015). Proportion of patients in soutindon
with first-episode psychosis attributable to use of high potency cannabis: accesml study.The Lancet Psychiafr3(3), 233238.
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Marijuana and Heroin
(rodent study)

adolescents exposed : :
to THC « Adults seek heroin more avidly

vt iElet e Adultoffspring seek heroin more avidly
utero - Beha vioral issues and brainimpairment

Future parents « Adultoffspringseek herovin more compulsively
vqees s a et EELE s« More heroin withdrawal, brain and behavioral
before pregnancy changes

Srutoriee H, Dinieri JA, Sweet E, Egervar G, Michachdes M Carter JA, Een ¥, Miller ML, Blitzer ED), Hurd YL
Parental THC Exposure Leads to Compulsne Herom-Seeling and Altered Simiatal Symaptic Plasticity i the Subsequent
Generation. Neuropsychopharmacalagy. 2ong May; 39(é ) 1=315-23.
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Adolescent Marijuana Use - Opioid Addiction...
Twin A started marijuana before age 17
Twin B after age 17: Twin A is 4x more at risk for opioid addiction

% Addicted to Opioids

f Use Mj pre-17 Use Mj post-17

”,

. Michael 7. Lynskey; Andrew C. Heath; Kathleen K. Bucholz JAMA, January 22/29, 2003—Vol 289, 427-433
Chart Source: Bertha K. Madras



Privateer Holding

A The firstivate equity compan
dedicatedhmarijuandustry
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The early days of big tobacco
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Not a backyard business anymore: institutional capit
Important

%age of MJ startups using specified financing source

80%-
60-
40+
2014
204
) Founders' Friends & family Funds from Venture Angel investors
savings/personal pre-existing capital/Private
debt company equity

Source: Marijuana Business Factbook 2015 30




Private equity Is investing heavily in marijuana, and \

International brands

Q Capital

NYbased private equity firm
focused on cannabls

$26 milli d of funding
closed July 2015 K3
5) 53]

Partnership with Willie

Nelson to develop|a
marijuana brand

Seattlased private
firm investing exclugively in
pot

Securtbeé first institutional

investmerctimabis H;”
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