EXECUTIVE SESSION

Needham Finance Committee

Minutes of Meeting of April 7, 2010

The Executive Session of the Finance Committee was called to order by the Chair, Lisa Zappala, after a unanimous vote by the Committee during an open meeting to go into Executive Session at approximately 9:45 pm in the PSAB Building (temporary Town Hall.)

	Present from the Finance Committee:  
	Lisa Zappala, Chair                          

Rick Zimbone, Vice Chair

Matthew Borrelli                              Richard Creem                                                                                                                                                                

Richard Lunetta                                Richard Reilly                                                                                                                                 

Steve Rosenstock                             Michael Taggart 


	Also Present:
	Kate Fitzpatrick, Town Manager

David Davison, Assistant Town Manager – Finance Director 

Patricia Carey, Director, Park and Recreation
Brian Nadler, Chair, Park and Recreation Commission 


Special Town Meeting Warrant Article 10: Appropriate for the CPA – Purchase of Land
Ms. Fitzpatrick reported that the town is seeking to acquire a property located at 174 Charles River Street for the CPC.  The parcel includes two lots that are effectively merged as one because one of the lots is nonconforming.  This property is on a nonpublic list kept by Park and Recreation of properties it would be interested in buying if available.  Ms. Carey stated that this property abuts a current baseball field that is shallow and thus limits play to younger children using only wood bats.  The balls often land on this private land.  Acquiring this property would provide space for a full-size baseball diamond, benefiting Park and Recreation, and allowing more teams to be able to use the field.  This land also would allow additional recreation opportunities, as is would give the public better access to Walker Pond for fishing and other water recreation.  Previously, the access has been on this private property.  
The property is listed for sale at $679,000.  Under town by-laws, real property is exempt from public bidding; the town just pays the cost of the property.  They plan to make an offer to the seller at the appraised price.  Ms. Fitzpatrick said she is excited about this opportunity.  If the property is sold privately, it will probably end up with a large house on it, and the problem with balls on the property may be exacerbated.  But the town would benefit from the new property and how it expands the use of the current Park and Recreation property.  She noted that there is not enough cash in FY2010 to buy the property, and they are looking to fund it as a general reserve item from FY2011 in the Special Town Meeting Warrant.  They would then need to delay the closing until July which should be able to work.  Mr. Nadler stated that there is a tenant there until August, and the owner is willing to work with the town on timing.  Ms. Fitzpatrick stated that while $679,000 is expensive for what is essentially a building lot, but that it has pond access, and that a similar property on Country Way nearby was sold for a similar amount.

Mr. Rosenstock asked about the costs of maintaining the property.  Ms. Fitzpatrick stated that the house would need to be taken down, and the area graded, loamed and seeded.  Since the property abuts existing town-maintained property, the additional ongoing maintenance costs would be minimal.  Ms. Fitzpatrick also stated that the CPC could purchase the property even with a house on it, as its money must be used to create recreational space, which is the goal here.
MOVED:
By Mr. Creem moved that the Finance Committee exit the executive session and adjourn at approximately 10:05 p.m., there being no further business.  Mr. Lunetta seconded the motion.  The motion was approved by a unanimous vote of the Finance Committee of 8-0.

Respectfully submitted,

Louise Mizgerd
Executive Secretary

Approved April 27, 2011
